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TOGETHER with all and singular the rights, memhers, hereditaments. and appurtenances to the see belonging or in any way
incident or appertaining, including all hudt-in stoves and refrigerators. heating. air couditioning, phuotung and olectrical fintures, wall
to wall carpeting, fences and gates. and any other equipment or fixtures now or hereatter attached, connected or fitted woany manner,
it being the intention of the parties hereto that all such fistores and equipment, other thun huuschold furmture, be comsidered 4 part of

,m“h’u‘n

the realty.
I TO HAVE AND TO HOLIL) ail and singular the said premises unto the Mortgayee, its successors and assigns forever. ]

The Morteagor represents and warrants that said Morteagor is seized of the abuve described premises in fee simple absolute; that
the above described premises are free and dear of all licns or other cucumbrances; that the Morteavor is Iaw fully empowered to con-
vey or encumnber the same; and that the Mortgagor will forever defend the <aid premises unto the Mottgages, its suceessors and assigos,
from and against the Mortgagor and every person whomsoever lawfully dlaiming or to Jaim the same or any part thereot.

THE MORTGAGCOR COVENANTS AND AGREES AS FOLILOWS:

1. That the Mortgagor will promiptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
timies and jn the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preimimmns, repairs or other such purposes pursuant to the
pronisions of this mortgage, and also for any loans or advances that may hereafter be made by the Morteagee to the Mortwagor under
the authority of Sec. 43-55, 1962 Code of laws of South Carolina, as amended, or similar statutes: and all susns so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the morlgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sumn not less thun the balince due herennder at any tire and in o company or
cutipanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance o the Mortugagee and

: agrees that all such policies shall be held by the Mortgagee should it so require and shall indlude loss pasable clauses in favor of the
’ Mortgagey; and in the event of loss, Mortgagor will give immediate notice thereof to the Morteagee by registered naill amt shiould the

Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Murtgagee may cause ;
- such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as :

hereinabove provided.

4 4. That the Mostgagor will keep all improvements upon the mortgared premises in goed repair, and should Morteagor fail to Jo
: 50, the Morlgagee may. at its optien, enter upon said premises and make whatever repairs are necessary aned clurge the expenses for such
' repairs to the mortgage debt and colledt the same under this mortgave, with interest as hereinabove provided.

; 5. That the Mortgagee may at any time require the issuance and mairtenance of insurance upon the life of any person ()bh:gated
: under the indebtedress secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
! Sremiums are not otherwise paid, the Mortgagee may pay said premiums and auy amount so paid shall become a part of the mortgage
f ebt.

due dates thereof and to ealibit the receipts therefor at the offices of the Mortgagee immediately upon payaient, and should the Mort-
gagor Fail to pay such taves and assessients when the same shall fall due, the Mortgagee way, at its option, Py the same and harge
the amonnts so paid to the mortgage debt and collect the same under this morteage. with interest as above provided.

% 6. That Mortgagor agrees to pay all taves and other public assessments levied auainst the mortgaged premises on or before the
I

7. That i this moirteage secures a “construction loan™, the Mortvavor agrees that the principal amonnt of the indebtedness hereb'}'
sccured shall be dishursed to the Mortgagor in periodic payinents, as construction progresses, in accordance with the terms and cpndl-
tiLirls of a Construction Loan Agreement which is separately executed but is made a part of this moitgage and incorporated herein by
reference.

8. That the Morteagor will not further engumber the premises above described, without the prior conscnt of the Mortgagee, and
; should the Mortsawor so encumber such premises, the Moitgagee may, at its option. dedlare the indebtedness hereby secured to be
' immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That shoul! the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within wortgage indebteduess is not paid in full, the Morteagor or his Purchaser shall be required to file with the Association an
application for an assuinption of the mortrave indebtedress, pay the reasonable cost as required by the Association for processing the
asstmnption furnish the Association with @ copy of the Contract of Sale, Bond for Title, or Deed of Comeyance, and have the interest
tate on the loan balance evisting at the tinie of transfer mmodified by iucreasing the intorest rate on the said loan balance to the maxi-
mnum rate per annm pernitted to be charged at that time by applicalile Sonth Carolina law, or a lesser inarease in interest rate as may
! be determined by the Association. The Association will notify the Mortwavor or his purchaser of the new intetest rate and monthly pay-
: metnts, anad will matl hitn a new passhook. Should the Mortgagor, or Lis Purdliser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option. may declire the indebtedness hereln seaural to be immediately due and pavable and may
institute any proceedings necessary to collet said indehtedness.

10. That should the Morteagor fail to make payments of principal an] interest as due on the promissory note and the saine shall be .
unpaid for a period of thirty (30) daye or if there shonld be any failize to comply with and shide by any by-laws or the charter of
the Mortgacee, or any stipulitions set out in this morteace. the Moteacee ab its option. may write to the Mortweager at his Last known
addeess giving him thirty (30) Jdass in which to redtify the said default and shoukd the Morteacor fail to rectify saill default within the o T
said thirty days. the Mortgavoe, may. at its option, increase the interest rate on the loan balace for the remaining term of the loan or % S
for a lesser tenm to the mavimnn rate per annum permitted to be charged ot that tine by applicabde South Carolina faw, or a lesser
increase rate as may be detenmined by the Assaciation. The monthly pavinents will be adjasted accordingly.

11. That should the Morteacor fa to nede paviients of principal and interest as Jdue on the promissony note and should any monthly
installmient become past due for a period in exveess of 13 days, the Morteaee may collect a0 “Late dharee” not to exeees] an amournt
gzl to five (597} per centum of any such past due installment in order to cover the eatra expense incidert to the handling of such
delinfquent payments.

12. That the Mortgagor hereby assivis to the Morteavee, its snecessors el assiens ol the rents isores and poofits accening from
the mortgaged premises retaining the right to collect the seme s loug as the delit boaehy secired ds not in arrears of pasment. but i
should any part of the principal indebtedness, or interest, taves, or fire invirance prennums, be past due and unpaid, the Mortgagee ‘
may without notice or further proceedines tabe over the motteaved prenises, if they shall Le oceonpied by a tenant of lenants. and
collect said rents and profits ared apply the sane to the indelitedne s hereln secnred, withont lalality to account for anything more
than the rents and profits actually collectedd, less the cost of collection aned any tenant s ambiotized upon request by Morteagee, to .
make all rental payments direct to the Mortzacee, withont lability to the Morteacor, vt notified to the contrary by the Mortgagee,
and should saidd premises at the time of such defandt bee occupind by the Morteavon, the Morteagee mnay apply to the Tudee of the
County Court or to any Judige of the Court of Conmon Pleas who shall be cosident or presidinge in the connty aforesaid for the appoint-
ment of a receiver with authority to tike possession of aid premises and collect v rents and profits, applving <aid rents, after pay-

: inﬁ the I(osl of colfection, to the mortgare Jdebt withont liabliy O acconnt foe ansthing more than the tenis amd profits actually
[ collectad.
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13. That the Mortcawee. at its option, may require the Mortgawor to pay to the Morteagee, on the first day of each month until the
note secnred hereby is fully paid, the following suns in addation to the pavincnts of prindipal amd intorest provided in said note: a simn
equal to the premiums that will nevt bevome due and pavable on policies of morteace wnaranty insararce Gf applicable ), fire and other
; hazard insurance covering the mortgaced propetty. plus taves. and assesuanents neat due on the otteaie? premises (all as estimated by
: the Morteagee) bess all siins already paid therefor, divided by the namber of wianths to elapse Before one wonth prior to the date when
' such preminmne, taves and assessinents will be dae and pavabdes such v to T Ll by Motteacee to pay ui(‘ premimus, taves and
: spevial assesaments. Should these paymeats evceed the amaunt of poaments actmlly made by the Morteacee for taves, assesanents. or Eadh)

insviratice preminms, the excess may be ¢redited by the Morteagee on subreguont pasments to e ooade L the Mortiacor: of, however. o~
saidd sums shall be insufficient to make said pavments when the same shall Lecome die and pavable. the Morteagor shall pay to the
I Morteagee any amonnts necessary o make up the deficienoy. The Morteagor further acres thet ot the end of ten vears from the date l E

e e i s

hereof, Morteagzee may, at ils option. apply for renewal of morteace coaranty or similar insirarce CGif applicable) covering the balance
then remainine die on the mosteage debt. and the Morteagor mav, at its option, pas the dncle peemidnm requined for the romaining
vears of the term or the Mortvagee may pay such preming and adid the <anme to the mnrteace B0t in which event the Marteacor shall '
repay to Morteacee such preminm pavmant, with intorest. at the rate speaifiod o i promisaon note, §n eguial monthly installme nts ’
over the remaining payment penod.
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